Water Quality Fund 4610 & 4616

2008 Propsed Financial Plan

2006 2007 2007 2008 2009 2010
$ in thousands Audited Adopted Estimated Proposed Projected Projected
CUSTOMER EQUIVALENTS (RCEs) 690.93 696.73 694.39 697.86 701.35 704.86
MONTHLY RATE $25.60 $27.95 $27.95 $27.95 $32.97 $35.77
BEGINNING OPERATING FUND 22,048 22,871 23,168 32,123 15,175 10,678
OPERATING REVENUE:
Customer Charges 212,117 233,684 232,898 234,062 277,484 302,564
Investment Income 9,131 12,973 13,189 15,179 17,727 12,653
Capacity Charge 22,222 23,320 24,000 28,032 32,585 37,389
Rate Stabilization 0 (5,800) (8,250) 17,650 5,100 0
Other Income 6,978 6,190 7,337 7,222 7,439 7,662
TOTAL OPERATING REVENUES 250,448 270,368 269,174 302,145 340,336 360,268
OPERATING EXPENSE (91,120) (95,690) (95,820) (100,500) (104,520) (108,701)
DEBT SERVICE REQUIREMENT PARITY DEBT (111,613) (128,949) (124,651) (149,931) (176,763) (188,405)
SUBORDINATED DEBT SERVICE (13,009) (20,108) (19,793) (23,162) (26,075) (27,674)
DEBT SERVICE COVERAGE RATIO PARITY DEBT 1.43 1.35 1.39 1.34 1.33 1.34
DEBT SERVICE COVERAGE RATIO TOTAL PAYMENTS 1.28 1.15 1.18 1.15 1.15 1.15
LIQUIDITY RESERVE CONTRIBUTION (1,120) (632) (705) (702) (603) (627)
TRANSFERS TO CAPITAL (33,586) (24,987) (28,205) (27,851) (32,375) (34,860)
RATE STABILIZATION RESERVE 14,500 19,950 22,750 5,100 0 0
OPERATING LIQUIDITY RESERVE BALANCE 8,668 9,354 9,373 10,075 10,678 11,305
OPERATING FUND ENDING BALANCE 23,168 29,304 32,123 15,175 10,678 11,305
CONSTRUCTION FUNC
BEGINNING FUND BALANCE 48,136 8,858 33,500 42,791 5,220 4,993
REVENUES:
Parity Bonds 150,000 228,044 250,000 329,500 445,290 193,167
Variable Debt Bonds 50,000 28,617 36,538 48,007 60,173 21,728
Grants & Loans 13,008 10,809 10,459 5,751 10,069 1,205
Other 1,371 2,000 2,000 2,000 2,000 2,000
Transfers From Operating Fund 33,586 24,987 28,205 27,851 32,375 34,860
TOTAL REVENUES 247,965 294,457 327,202 413,109 549,908 252,961
CAPITAL EXPENDITURES (266,830) (295,579) (320,077) (442,509) (539,091) (246,788)
DEBT ISSUANCE COSTS (1,565) (4,704) (1,890) (6,830) (9,207) (3,972)
BOND RESERVE TRANSACTIONS 0 0 0 0 0 0
AMOUNTS TO ASSET MANAGEMENT RESERVE (3,000) 0 0 0 0 0
ADJUSTMENTS 8,795 2,132 4,055 (1,341) (1,838) (2,191)
ENDING FUND BALANCE 33,500 5,164 42,791 5,220 4,993 5,002
CONSTRUCTION FUND RESERVES
Bond & SRF Reserves 72,845 75,671 72,845 73,181 73,519 74,210
Policy Reserves 16,500 18,899 18,000 19,500 21,000 22,500,
TOTAL FUND RESERVES 89,345 94,570 90,845 92,681 94,519 96,710
CONSTRUCTION FUND BALANCE 122,845 99,733 133,635 97,901 99,512 101,712
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